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SUBJECT: CCC CREDIT FOR PHILIPPINES 

REF: MANILA 07188; TOFAS 62 

1. STILL UNABLE GIVE DEFINITIVE RESPONSE PHILIPPINE REQUEST 

FOR NEW CCC CREDIT LINE TO FINANCE COTTON, WHEAT, AND TOBACCO. 
DUE LIMITED EXPORT AVAILABILITIES AND POSSIBLE IMPACT THAT 
EXPORT STIMULATION MAY HAVE ON DOMESTIC INFLATION PROBLEMS, 
NO NEW CCC CREDIT LINES HAVE BEEN ESTABLISHED SINCE MARCH 
1973. 

2. CCC CREDIT PROGRAM FOR FY 74 STILL UNDER REVIEW. ALL 
CREDIT REQUESTS BEING HELD IN ABEYANCE. ROGERS 
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